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Read the following instructions very carefully and strictly follow them :

(i) This question paper comprises two sections — A and B. All questions are
compulsory.

(it)  Question numbers 1 — 10 and 18 — 27 are very short-answer questions
carrying 1 mark each. They are required to be answered in one word or
one sentence each.

(iti) Question numbers 11 — 12 and 28 — 29 are short-answer questions

carrying 3 marks each. Answers to them should not normally execeed
60 — 80 words each.

(iv) Question numbers 13 — 15 and 30 — 32 are also short-answer questions
carrying 4 marks each. Answers to them should not-normally exceed
80 - 100 words each.

(v) Question numbers 16 — 17 and 33 — 34 are long answer questions carrying

6 marks each. Answers to them should not normally exceed
100 - 150 words each.

(vi) Answers should be brief and tc&she point. Also the above word limit be
adhered to as far as posszblg K\Q

(vii) There is no overall choic wever, an internal choice has been provided
in 2 questions of one @ 2 questions of three marks, 2 questions of four
marks and 2 questi of six marks. Only one of the choices in such

questions have to beattempted.

(viit) In addition to this, separate instructions are given with each section and
question, wherever necessary.

SECTION A
(Macro Economics)

1. is the agent and adviser to the Government of India.
(Fill in the blank with correct answer) 1
2. State whether the following statement is true or false : 1

“To reduce inflation, the Central Bank should reduce Cash Reserve Ratio

(CRR).”
3. Define Aggregate Demand. 1
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(A) el IHAN S g
(B) Uohdd IYIANT IUHRAT I&q
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(D) rd-fehrs IuvhT 9%

STUaT
fFreffad 9 9 H-81 93 ¥ha 3Ie (GNP) Tachifcer sl oMidar & ? 1
S\\Q (T faeped 1 === Hifvw)
N Wzh GNP \@(%%
w ar;amGNpg\\
B GNP 100
®) e GNP 4
c Tt GNP 100
R TR
gerebifa 1 o ¥ afiedq
(D) 2 aGNP x 100
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Government expenditure incurred on defence items is a type of
expenditure in the Government Budget.

(F1ill in the blank with correct answer) 1

A car purchased by a household is a . 1

(Choose the correct alternative)
(A) single use capital good
(B)  single use consumer good
(C)  durable consumer good

(D)  semi-durable consumer good

OR
GNP deflator is representec%&&zﬁich of the following formulae ? 1
(§: (Choose the correct alternative)

Nominal GNP, Q\Q

(A) X100
Real GNEY>

(B) Re'al GNP <100

Nominal GNP
©) 'Real GNP 4100

Change in Rate of Inflation
D) Change in Rate of Inflation <100

Real GNP

If the Government establishes a new wuniversity, this expenditure
incurred in the Government Budget will be a type of

expenditure. (Fill in the blank with the correct answer) 1
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12.
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(B)  STINWING (w)

(C) Tk (1)

(D) <™ (10)

T AT for T shieafdes stefegaeen #, ™ i TR T 500 FS T 9¢
T 600 HUS & Il B | NUmHG:, YN S T 400 HUS-H dg
T 500 HUS & A1 7 | 39 IRfEAfd § HHa 3u9m Sgf i we=

BT | (wel foreheq =1 ==F Hifw)
(A) 08

(B) 04

© 10 N

(D) 06 &S\\

%ﬁﬁww’@v@&@m@ﬁ% (SHY/A™) wer H o fema
@ | @$ (T8 I g Tk T i gfd hifo)

AT I (TTEa) Tt oh <his 2l IeraLul Sivg |

“Oehet TR 37U (GDP) Torelt <o 1 sreferawen & ITfdfeh wHearor w1 Hay
= 8l & |7 Tqu MU oM 1 7 SR Aigd auedE 1eaT @ed iy |
Ife FHy AT hT g H qH AN AR 7, A 39 gifeafd § quEeE 99
I srfgoed i ==t Fifu |
Jrerat

Ifg Ueh 3refeewan 7

Hg1d = Y9 (MPS) =

yRiYes fraw & 9ftada (AD = T 2,000 HUS &
freferfiea < Joa F1a il
(a) Toom Uk (K)
(b)  3ifam ma ° ufada (AY)
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7. If the entire additional income of an economy is consumed, the value of
investment multiplier will be . (Choose the correct alternative) 1
(A)  zero(0)
(B)  not defined ()
(C) one(1)
(D) ten (10)
8. Suppose in a hypothetical economy, the income rises from ¥ 500 crores to
¥ 600 crores. As a result, the consumption expenditure. rises from
% 400 crores to ¥ 500 crores. Marginal propensity to consume in such a
case would be . (Choose the correct alternative) 1
(A) 08
(B) 04
) 10
(D) 06
9. ‘Charity from Abroad’ wil recorded on (credit/debit) side of
the Balance of Payment ééounts (Fill in the blank with correct answer) 1
10. Give any two exam@ of non-tax revenue receipts. 1

11. “Gross Domestic Produet (GDP) is not the best indicator of the economic
welfare of a country.” Defend or refute the given statement with valid

reasons. 3

12. Discuss the working of the adjustment mechanism if, Aggregate Supply
is greater than Aggregate Demand. 3

OR
If in an economy :
Marginal propensity to save (MPS) =
Change in initial investment (AI) = ¥ 2,000 crores
Find the value of the following : 3
(a)  Investment multiplier (K)

(b)  Change in final income (AY)
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13.

14.

15.

16.

581212

Hcld o fhE THR S e hl gEEdr 4 9rg FREEa s g 2 smen
i |

HAAT

T fod S grn, o e § @ % fou svam foer S 9t ot @
el bl foear 9 fag=mn hifse |

“Teh <31 o THAT a9i¢ H T 918 o 3fEdca o foaT Torepisi@ =iar =% |1
Hehdl |” feu 7T sed w1 TR 31¥ET Wed i |

“IIoet weh AR U SWER SfeR (US $) T 0-75 99 I STl (p/$) i 38T gt
TS 8; I8 TNIEATd STCI-3TRT Wb o ATl (Fideni dom 3frmdeni) < g
qepree A1 3eTE o1 |ehelt 8 1 | I &1 ey fag hifse |

%
Th HTARE misqaw\%@ﬁmﬁrﬁaa sl % ST &, iy T ANt % R
qrEfoeh Hehdl u{q\@ (GDP) &bl TUHT & a1 shifT

EL 2015 — 16 2016 — 17
Hifgeh GDP 9% 8%
GDP Aa&hifdaes 150 160
HAAAT

(a) “TH q-qFh AT T A H Igd YA W WAGG (axiom) W
et 8 Top TorEll T 1 =2 B Sl o1 Bl 8 |7 W Rl Eled T

I kT FHAT HIfST |

(b) ‘3G & oo ad eI ghg H AR T HIT |
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13. How does the Central Bank control the credit with the help of ‘Bank
Rate’ ? Explain. 4
OR
Elaborate any two instruments of credit control, exercised by the Reserve
Bank of India. 4
14. “The Government Budget of a country cannot have fiscal deficit-without
the existence of revenue deficit.” Defend or refute the given statement. 4

15. “US dollar has recorded a jump of 0-75 paise per dollar (p/$) in the last

one month; this situation might bring smiles and sorrows to different

types of traders (exporters and i&porters).” Justify the given statement. 4
Q
Q
16. Using the following data ,@n imaginary economy, calculate and compare
the Real Gross Dome&t&\%roduct (GDP) for the given years : 6
Year 2015 - 16 2016 — 17
Nominal GDP Rate 9% 8%
GDP deflator 150 160
OR
(a)  “Circular flow of income in a two-sector economy is based on the

axiom that one’s expenditure is other’s income.” Support your

answer with valid reasons.

(b)  Distinguish between ‘value of output’ and ‘value added’. 4+2
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17. feu u fuag 9, ‘KT 31aUa 1 YeiRid idl 3 2 39 INfEafd & auee & fae

forgl g1 TSTeRINIT 3T T 3g@ I = It | 6
y
- ADl(C+I+AI)
2 K_.--/ AD (C+1)
T
45° <
Y SIp

giteaniera sl & o7y :
| S .
WWWW&&%M%W@W%%WW%W

Fret 21 o A A | 6
N
$
Qe @
(T sreieaTen 1 o)
18. Tfafea # & SF-41 Jfae Wt &1 Tk a9 787 @ ? 1
(W@t forsheq o1 = i)
(A) " AT

B) e w s afawa
(C)  3TTd <hl 3fereh THTET

(D) 3= IV {HH

19. ¥rd ¥ o foaaeo & foru sid geen 1 am fafew | 1
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17. In the given figure, what does the gap ‘KT’ represent ? State and discuss
any two fiscal measures to correct the situation. 6

y

. ADl(C+I+AI)

AD(C+1)

Aggregate demand

Income

For Visually Impaired Candidates :

What is meant by deflatio &i@gap ? State and discuss any two fiscal

measures to correct the siftdtion of deflationary gap. 6

Q@
% SECTION B

(Indian Economic Development)

18. Which of the following is not an advantage of organic farming ? 1
(Choose the correct alternative)

(A)  Cheap inputs
(B) Attractive returns on investment
(C)  Greater possibilities for import

(D)  High nutritional value

19. Name the apex institution for rural financing in India. 1
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20. a1 & SATEETRI I H Th IR B | 1
(Tt fashea w1 ==F Hifvw)
(A) SIS el
(B) e
(C)  Hf¥ &1 HII-H=q
(D) @R & 39
21. FHicGH [ H T TS TEART & HM & 1Y AW b Fiow 16 for mu foeheut
% TE! 3TIRH hi TEAH hHIT : 1
HicTH I HIcTH 11

a. | Tova AR @764 (WTO) | (i) | A Aga--ehl THE i g
% TOTE-37eaehlel= =0T YgH &l ¢ |

b. |y fod §% (RBD) \\QQii) Teh TRV AR Tt (e 2 |
c. :ﬂaﬁgﬁaaaw(mgﬁa" (iii) | gIHmTor 3R fosra & forw ot o

B gfaen vgm L 2 |
d. ﬁaﬁgﬁayﬁ@%ﬁt (iv) | WCd =1 hedig o B |
faema §% (IBRD)
fafafga 9 9 98 fosreg &1 =@ Fifsw -

(A)  a-(id), b-(1), c-(iii), d-(iv)
(B)  a-(id), b-(iv), c-(iii), d-(i)
(C) a-(ii), b-(iii), c-(iv), d-(1)
(D) a-(Gi), b-(iv), c-(1), d-(1i1)

22. oy T YR THR A 6 ° 14 T4 & o9 aft s=a1 = fore fren f:ses
qer Aar L & oft | (Tdt fompey o1 ==q hifsm) 1
(A) 2001
(B) 2009
(C) 2003
(D) 2007
3T
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20.

21.

22,

is an example of a commercial source of energy. 1
(Choose the correct alternative)
(A)  Firewood
(B)  Coal
(C)  Agricultural waste
(D)  Dried dung cakes
Identify and match the correct sequence of alternatives of organisations
given in Column I with their respective functions in Column II : 1
Column I Column II
a. | WTO (i) | provides short-term loans to solve
the Balance of Payments problem.
b. | RBI (i1) | is a multilateral trade negotiating
body.
c. | IMF K\Q (ii1)/| facilitates lending for reconstruction
and development.
A@ d devel
d. | IBRD \Q‘G (iv). | is the Central Bank of India.
Choose the correct @ernatlve from the following :
(A)  a-(ii), b-(1), c-(iii); d-(iv)
(B)  a-(i), b-(iv), c-(ii1); d-(1)
(C)  a-(ii), b-(iii), ¢=(1v), d-(i)
(D) a-(ii), b-(iv), ¢-(i), d-(iii)
In the year , the Indian Government made education free and
compulsory for all children between 6 — 14 years. 1
(Choose the correct alternative)
(A) 2001
(B) 2009
(C) 2003
(D) 2007
OR
P.T.O.
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feafafiga O 9 S9-91 9ie v 8 sareey &9 i FEha s g 2 1
(T fasheq =1 ==F i)
(A) ICMR
(B) UGC
(C) AICTE
(D) RBI
23. 3@ shifoy for f=fcifigd sem gcg 2 319En 3@ 1
“qftr d Fafor @ o1l g TRl SR o Tofw fH-gmor shi =ay & fgifa
m%l”
24, YRA ! YW AT qEEETd ISR H A 1A T ITNT
GTRIOT o ToAu Topam T o | (T I g g o 61 gfd ife) 1
25. 3o it T F=feifaa oM w8 319et omey - 1
“qrferea I AT H, WRA H_ e W@l G- @ aTel AT Sl 1A AU
2 %
2 | NS
Q‘G
26. W@WW@HW| 1
B e T st H oo | ;
(T fasped =1 == i)
(A) 1951
(B) 1955
(C) 1958
(D) 1962
28. “YNd R A B & H el g3 Bl o HRU MTNL qo1 BSNL & faa=
<1 9 A B 17 WRA R g I3 U hedl ok ey fag hifvg | 3
29. “9na # fourell (with) &= =1 * Ig@ AT ST AT w1 98aT 8 | T
MU A shl AT dohl Higd T4l hitag | 3
e
“1964 — 66 % Tren AN hT FwIE HI AN B T WRG FEEA @18 1
fqu U e & THYH | T deh TEA HITT | 3
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Which one of the following organisations regulates the health sector in
India ? (Choose the correct alternative) 1
(A) ICMR
(B) UGC
(C) AICTE
(D)  RBI

23. State whether the following statement is true or false : 1
“Land ceiling means fixing the minimum limit of land holding for an
individual.”

24. policy was implemented in the first seven five-year plans of
India, to protect domestic industries. 1

(Fill in the blank with the correct answer)

25. State whether the following statement is true or false : 1
“Proportion of people livin%@)w poverty line is more in India as
compared to Pakistan.” &§

26. Name any one Navrat mpany. 1

27. Mao initiated the ‘Q&at Leap Forward’ in the year . 1

(Choose the correct alternative)
(A) 1951
(B) 1955
(C) 1958
(D) 1962

28. “Recently the Government of India has decided to merge MTNL and
BSNL on account of rising losses.” Justify the steps taken by the
Government of India. 3

29. “Power sector in India has major challenges to face.” Discuss the given
statement with valid reasons. 3

OR

“India has failed to implement the recommendations of Education
Commission of 1964 — 66.” Give valid arguments in support of the given
statement. 3
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30. Y PR % WY, YA R = o fou mu et H gorr o fageivor Hifvw 4
- SHEE I aTftes gig ISRIREIK

(2015) (9fd &R g&N)
WA 1-2% 929
== 0-5% 941

Hrd : foa T gehass, 2015

31. TaAAl hI YH-GL W URA HI Sk aRfEdfeEl i fed @ g
fereranatt W fewanft hif | 4
S
32. ﬁéﬂﬁﬁ@ﬁﬁ%,%@@ﬂ@%gaﬁ({ﬁgaﬁ)ﬁwaﬁﬁﬁ
e | AUl = 3 4
“ S
arera

“Tresht g1 ver &l s=d 9 omcn-Fvtar & el I % WY WRa §
A gfdey @me W ¥ |7 A dehl @ied U MU wed w1 Ififuew fug

e | 4
33. fr=fafiad =i whwfva Hifs 6

(@) TR

(b) AW gSit

(c) TII-HERIAl 993

(@ g sifd
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30. Compare and analyse the given data of India and China with valid

reasons : 4
Sex ratio
Countr Annual growth rate of (per
Y population (2015) thousand
males)
India 1-2% 929
China 0-5% 941

Source : World Development Indicators, 2015

31. Comment upon any two salient features of demographic conditions of
India on the eve of Independen@ 4
S\
32. Discuss briefly, how 1\@ut10nal reforms (land reforms) have played a
significant role in %@&formmg Indian agriculture. 4

OR

“Import restrictions were imposed in India with the dual objective to save
foreign exchange reserves and to be self-sufficient.” Justify the given

statement with valid arguments. 4

33. Define the following : 6
(a)  Poverty Line
(b)  Human Capital
(c) Self-Help Groups

(d) Green Revolution
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39, (@ e o & srhwtem w o B |
(b)  STHeh-SHEEAT 3TUTd T gim forfau | 4+2
AAAT
A | TEaadl § 376 G hi-aq fohU T TS I hIshAl o GHOTHI
JTeATeHTcHS qaE HfT | 6
&
S
S
$
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34.

(a) Comment upon the informalisation of labour force in India.
(b)  Define the worker-population ratio. 4+2

OR

Critically examine the results of Poverty Alleviation Programmes
implemented in India since independence. 6
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